UFCW UNIONS AND PARTICIPATING
EMPLOYERS PENSION FUND

THIRD QUARTER 2018

ADMINISTRATIVE MANAGER'S REPORT

PROPRIETARY INFORMATION: THIS REPORT BELONGS TO UFCW UNIONS AND PARTICIPATING EMPLOYERS PENSION FUND



'RATE CHANGE EFFECTIVE 7/1/18
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PROFPRIETARY INFORMATION: THIS REPORT BELONGS TO UFCW UNIONS AND PARTICIPATING EMPLOYERS PENSION FUND

THIRD QUARTER 2018
CONTRIBUTIONS
CONTRACT
x : . : EXPIRATION
COMPANY RATE| PARTICIPANTS HOURS |CONTRIBUTIONS| DATE

ALLEGANY COUNTY 27 $0.33 84 34,188 $11,282 9/30/2018
ASSOCIATED ADMINISTRATORS 1.01 154 66,158 66,820 | 10/29/2020
METRO/BASICS 27 1.35 769 341,405 460,896 7/11/2020
SHOPPERS 400 1.35 1,809 762,024 1,028,732 7111/2020
UFCW LOCAL 27 1.21 39 20,248 24,500 No CBA
LUFCW LOCAL 400 1.08 44 23,267 25,128 No CBA
UFCW LOCAL 400 TEMPS 1.08 0 0 0 No CBA

ITOTAL 2,899 1,247,290 $1,617,358

| AVERAGE MONTHLY HOURS] 143,42 |




THIRD QUARTER 2018

EXPENSES
| BENEFIT EXPENSES ]
CATEGORY . ' AMOUNT | AVG. HOURLY COST PERCENTAGE
PENSION BENEFITS $3,020,769 $2.422 76.4%
SUBTOTAL | $3,020,769 | $2.422 | 76.4%)

| OPERATING EXPENSES |

CATEGORY | AMOUNT | AVG.HOURLY COST | PERCENTAGE
ADMINISTRATION $147,354 $0.118 3.7%
MISCELLANEQUS 787,071 0.631 19.9%
SUBTOTAL [ $934,425]| $0.749 | 23.6%)
TOTAL EXPENSES [ $3,955,194 | $3.171 | 100.0%)

MISCELLANEOUS

CATEGORY AMOUNT | AVG. HOURLY COST PERCENTAGE
ACCURINT $75 $0.000 0.00%
ACTUARIAL & CONSULTING 23,130 0.019 0.58%
AM. STABLE VALUE' 39,058 0.031 0.99%
BNY CONVERGEX (447) 0.000 0.01%
CHARTWELL 5,669 0.005 0.14%
CONFERENCE 2,450 0.002 0.06%
ENTRUST CAP’ 15,799 0.013 0.40%
ENTRUST CLASS X' 585 0.000 0.01%
IPS 18,750 0.015 0.47%
JOHNSTON INTERNATIONAL 20,219 0.016 0.51%
LEGAL 226,456 0.182 5.73%
LOOMIS SAYLES 30,501 0.024 0.77%
MEETING 539 0.000 0.01%
PBGC 368,116 0.295 9.31%
PNC 1,170 0.001 0.03%
POSTAGE 4,158 0.003 0.11%
PRINTING 483 0.000 0.01%
SEGALL BRYANT & HAMILL 2,449 0.002 0.06%
TELEPHONE 116 0.000 0.00%
THE NORTHERN TRUST 776 0.001 0.02%
WEDGE CAPITAL 15,774 0.013 0.40%
WELLINGTON TRUST 11,245 0.009 0.28%
SUBTOTAL [ $787,071 | $0.631 | 19.88%|
[RETIREES | 3,181 | | AVG. MTH. PAYOUT | $316.54 |

'INCLUDES 2ND QTR 2018 FEE. STATEMENT RECEIVED LATE.
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- THIRD QUARTER 2018
STIPEND INCOME & EXPENSES

STIPEND INCOME

CATEGORY : AMOUNT

STIPEND $72,450
STIPEND EXPENSES

CATEGORY AMOUNT
BENEFIT $72,450
ADMINISTRATION $420
TOTAL EXPENSES $72,870 1

|[PARTICIPANTS] 56 |
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THIRD QUARTER 2018
QUARTERLY RECAP
FIRST 2018 | SECOND 2018 | THIRD 2018 | FOURTH 2018" TOTAL

CONTRIBUTIONS $1,694,932 $1,645,502 $1,617,358 $4,957,882
STIPEND INCOME 76,050 76,500 72,450 225,000
WITHDRAWAL LIABILITY' 189,244 154,244 490,244 833,732
MISCELLANEQUS? 2,003 971 14 2,988
INTEREST & DIVIDENDS? 320,895 280,105 383,603 984,603
TOTAL INCOME [ $2,283,124 | $2,157,412|  $2,563,669 | $0 | $7,004,205 |
BENEFIT EXPENSES

PENSION BENEFITS $2,847,994 $2,806,531 $3,020,769 $8,775,294
STIPEND BENEFITS 76,050 76,500 72,450 225 000
SUBTOTAL $2,924,044 $2,983,031 $3,003,219 $0 $9,000,294
OPERATING EXPENSES

ADMINISTRATION $154,566 $154,089 $147,354 $456,909
STIPEND ADMINISTRATION 423 427 420 1,270
MISCELLANEOUS 345,307 279,928 787,071 1,412,306
SUBTOTAL $500,296 $435,344 $934,845 $0 $1,870,485
TOTAL EXPENSES | $3424340| $3,418,375]  $4,028,064 | $0 | $10,870,779 |
TOTAL INCOME $2,283,124 $2,157,412 $2,563,669 $0 $7,004,205
TOTAL EXPENSE $3,424,340 $3,418,375 $4,028,064 $0 $10,870,779
SURPLUS (DEFICIT) ($1,141,216)]  {$1,260,963)]  ($1,464,395) $0 ($3,866,574)
ITOTAL PARTICIPANTS | 3,394 | 3,236 | 2,809 | 3,176 |

"WITHDRAWAL LIABILITY PAYMENTS RECEIVED AS OF 09/30/18
2 ITIGATION SETTLEMENTS - $13.09
3INCLUDES 2ND Qtr 2018 DIVIDENDS. STATEMENT RECEIVED LATE.
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2017

QUARTERLY RECAP
FIRST 2017 |} SECOND 2017 THIRD 2017 | FOURTH 2017 TOTAL

CONTRIBUTIONS $1,466,175 $1,582,701 $1,787,724 $1,727,227 $6,563,827
STIPEND INCOME 73,800 67,050 73,800 74,700 289,350
WITHDRAWAL LIABILITY' 1,086,872 158,470 210,283 189,244 1,644,869
MISCELLANEQUS? 246 8,140 899 1,872 11,157
INTEREST & DIVIDENDS 344,211 370,275 384,215 335,553 1,434,254
TOTAL INCOME [ $2971304| $2186,636] $2,456,921 ]  $2,328,596 | $9,943,457 |
BENEFIT EXPENSES
PENSION BENEFITS $2,736,371 $2,744,899 $2,902,504 $2,097,137 $11,380,911
STIPEND BENEFITS 73,800 67,050 73,800 74,700 289,350
SUBTOTAL $2,810,171 $2,811,949 $2,076,304 $3,071,837 $11,670,261
OPERATING EXPENSES
ADMINISTRATION $153,514 $154,183 $157,026 $150,737 $615,460
STIPEND ADMINISTRATION 408 303 410 415 1,626
MISCELLANEOUS 226,453 329,726 333,153 692,569 1,581,901
SUBTOTAL $380,375 $484,302 $490,589 $843,721 $2,198,087
TOTAL EXPENSES | $3190546]  $3,296,251 | $3,466,893]  $3,915,558 | $13,869,248 |
TOTAL INCOME $2,971,304 $2,186,636 $2,456,921 $2,328,596 $9,043,457
TOTAL EXPENSE $3,190,546 $3,296,251 $3,466,893 $3,015,558 $13,869,248
SURPLUS {DEFICIT) ($219,242)]  ($1,109,615)]  ($1,009,972)]  ($1,586,962) ($3.925,791)
[TOTAL PARTICIPANTS ] 3,382 | 3,359 | 3,367 | 3,386 | 3,374 |

"WITHDRAWAL LIABILITY PAYMENTS RECEIVED AS OF 12/31/117
2 ITIGATION SETTLEMENTS - $1,872.02
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THIRD QUARTER 2018
DELINQUENCIES

NONE
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UFCW UNIONS AND PARTICIPATING EMPLOYERS PENSION FUND
THIRD QUARTER 2018
PENSION ROLL
PENSIONERS MONTHLY PAYROLL

Pension Roll As Of 06/30/18 3,086 $ 917,371.93
Deletes/Deceased 09/01/18 -24 $ {7,780.50)
Death Berefit Drops 09/01/18 -15 $ (4,752.10)
Pensions to be Approved On 09/01/18 112 $ 4748753
Pension Reinstatements 08/01/18 1 $ 3275
Death Benefit Adds 09/01118 18 $ 5,480.82
Death Benefit Changes 09/0118 $ (4,102.86)
Adjustments 09/01/18 -1 $ (280.05)
Pension Roll As Of 08/01/18 3177 § 953,457.52

TOTAL PENSIONERS -

THIRD QUARTER 2018
Deferred Vested 08/01/18 838 $150,648.28
Disability 0940118 104 $43,053.57
Early 0940118 239 $91,509.53
Early Deferred Vested 09/01/18 262 $65,601.69
Early Non-Reduced 09/0118 629 $283,447.70
Guaranteed Pay 09/01/18 14 $3,833.68
Normal 08/01/18 739 $250,710.42
Post Refirement J & § 09/01/18 198 $38,707.52
Pre Retirement J & 8 09/01/18 85 $11,580.82
QDRO 09/01/18 9 $1,460.27
Seventy 1/2 05/01/18 1 $1,911.87
Death Benefit Annuity 08/01118 59 $10,974.17
TOTAL 08/01/18 3177 $953,457.52

PROPRIETARY INFORMATION: THIS REPORT BELONGS TC UFCW UNIONS AND PARTICIPATING EMPLOYERS PENSION FUND.
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